=QUITY

TITLE AND ESCROW

WHEN SHOULD AAHOME-BUYERSTART
LOOKING FOR ALENDER?

When should a home-buyer start looking for a lender? Finding the right lender is a crucial step in the
home-buying process, and starting early is essential to ensure you secure the best mortgage terms and rates.
Here's a timeline and some content to help you understand when and how to begin your search for a lender:

Start Early in the Home Buying Process: You should start
looking for a lender before you even begin house hunting. This
gives you a better understanding of your budget and allows you
to make competitive offers when you find the right property.

Research Different Types of Lenders: There are various types
of lenders, including banks, credit unions, mortgage brokers,
and online lenders. Research these options to determine
which one aligns with your needs and preferences.

Evaluate Your Credit Score: Check your credit score early in
the process. A good credit score can help you qualify for
better mortgage rates. If your score needs improvement,
you'll have time to work on it before applying for a loan.

Get Pre-Approved: Getting pre-approved by a lender is a
significant step in the home-buying process. It involves
submitting financial documentation and having the lender
review your creditworthiness. A pre-approval letter shows
sellers that you're a serious buyer with financing in place.

Compare Mortgage Rates and Terms: Once you've
identified potential lenders, compare their mortgage rates,
terms, and fees. Don't just focus on interest rates; consider
closing costs and loan types.

Ask for Recommendations: Seek recommendations from
friends, family, or your real estate agent. They may have
insights into reputable lenders who have served them well
in the past.

Interview Lenders: It's a good practice to interview potential
lenders to understand their processes, communication
style, and willingness to work with your unique situation.

Understand the Loan Application Process: Familiarize yourself
with the loan application process and the documentation you'll
need to provide. Being prepared can expedite the approval
process.

Stay in Communication: Maintain open communication
with your chosen lender throughout the home-buying
process. They can provide guidance and address any
concerns or questions you may have.

Be Prepared for Rate Locking: Be ready to lock in your
interest rate when you find a favorable one. Rates can
fluctuate, and a rate lock ensures you secure your desired
rate.

Finalize Your Lender Choice: Once you've compared
lenders, reviewed pre-approval offers, and assessed their
suitability, choose the lender that best meets your needs.

Review and Sign the Loan Agreement: Work closely with
your chosen lender to review and sign the loan agreement,
ensuring you understand all the terms and conditions.

Remember that finding the right lender is a critical step in
the home-buying process, and it's worth investing time and
effort into the search. Starting early allows you to make
informed decisions, save money on your mortgage, and
make your home-buying journey smoother.
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